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SUBJECT: IEA CONSULTATION WITH EXXON 

1 . MISSION HAS RECEIVED LETTER OF DECEMBER 20 FROM 

IEA DIRECTOR LANTZKE INFORMING US THAT GERMAN DELEGATION 
HAS ASKED FOR A CONSULTATION ON THE FOLLOWING SUBJECT: 

"A DESCRIPTION AND ASSESSMENT OF THE INTERNATIONAL OIL 
SITUATION IN 1977. THE DESCRIPTION SHOULD GIVE PARTI- 
CULAR WEIGHT TO THE MOVEMENT OF CRUDE OIL SUPPLY AND 
DEMAND (SUPPLY PROBLEMS) AND THE PRICE PICTURE FOR 
CRUDE." 

2. LANTZKE ANTICIPATES CONSULTATION WILL BE HELD AT 
SOM MEETING IN LATTER HALF OF JANUARY, THE DATE FOR 
WHICH IS NOT YET FIXED. 

3. LANTZKE HAS WRITTEN TO EXXON (A.B. MCDOUGALL) 

INVITING THEM TO PARTICIPATE. LETTER INDICATES THAT 
GERMANY WOULD LIKE EXXON'S VIEW OF IMPACT OF RECENT 
OPEC PRICE DECISIONS INCLUDED IN THE CONSULTATION. 
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4. LANTZKE'S LETTER INDICATES THAT THE AGENDA ITEM AS 
QUOTED IN PARA 1 ABOVE IS SUBMITTED TO US FOR COMMENT 
BEFORE CIRCULATION. 

5. REQUEST COMMENTS OF GUIDANCE FOR RESPONSE TO IEA 
SECRETARIAT. 
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